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About us
Trust Modaraba commenced its operations in 1991. The aim of Modaraba
is to play its due role in the transformation of the country's financial
system in conformity with principles enshrined in the Shariah by
providing Riba-free investment and financing opportunities aimed at the
socio-economic prosperity of the Nation. Trust Modaraba is a perpetual
and multi-purpose Modaraba engaged in Murabahah, Musharakah and
Ijarah financing, equity investments and trading.

It is listed on the Pakistan Stock Exchange Ltd, with an authorized capital
of Rs. 700 million and a paid-up capital of Rs. 298 million. Trust
Modaraba is managed by Al-Zamin Modaraba Management (Private)
Limited. Al-Zamin has a proven track record of managing Modarabas in
Pakistan.



BRANCHES:-
K ARACHI

Head Office : 104-106, Kassam Court, BC-9, Block-5, Clifton, Karachi, Pakistan.
Tel: +92(021) 35893369,35873373
E-mail: info@trustmodaraba.com 

L AHORE
Regional Office: 301 & 320, 3rd Floor, Garden Heights, 8-Aibak Block, New 

Garden Town, Lahore, Pakistan.
Tel: +92(042) 35941957, 35941958
E-mail: info@trustmodaraba.com 



BUSINESS ACTIVITIES OF 
TRUST MODARABA.

 IJARAH.
 DIMINISHING MUSHARAKAH.
 MUSHARAKAH.
 MURABAHAH.
 EQUITY INVESTMENT.



FINANCIAL 
PERFORMANCE



KEY OPERATING & FINANCIAL DATA FOR THE 
LAST THREE YEARS

Rs. In million

2023 2022 2021
Balance Sheet items
Total assets 388.75 415.58 378.81
Financing portfolio 376.26 348.53 344.51
Total Liabilities 68.75 94.53 63.20
Paid-up Capital 298.00 298.00 298.00

Net Equity 320.01 321.05 315.61



KEY OPERATING & FINANCIAL DATA FOR THE 
LAST THREE YEARS

Total Assets Financing
Portfolio Total Liabilities Paid-up Capital Net Equity

2023 388.75 376.26 68.75 298.00 320.01
2022 415.58 348.53 94.53 298.00 321.05
2021 378.81 344.51 63.20 298.00 315.61
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KEY OPERATING & FINANCIAL DATA FOR THE 
LAST THREE YEARS

2023 2022 2021
Income Statement
Income 38.43 58.31 45.46
Operating expenses 37.28 43.47 36.45
Profit before management fee 1.14 14.84 9.02
Profit/(Loss) after taxation (0.073) 11.36 6.61
Net Profit margin - 15% 14.5%
Return on equity - 3.5% 2.1%
Earning per certificate - 0.38 0.22

Rs. In million



KEY OPERATING & FINANCIAL DATA FOR THE LAST 
THREE YEARS 

Income Operating Expenses Profit before mgt fee Profit/(Loss) after
taxation

2023 38.43 37.28 1.14 0.073
2022 58.31 43.47 14.84 11.36
2021 45.46 36.44 9.02 6.61

0

10

20

30

40

50

60

70
Rs. In million



CREDIT RATING

















WAY FORWARD.

1) To increase the operational base of the Modaraba

through resource mobilization and recovery of funds

stuck in legal cases.

2) To diversify product menu and add new products in

energy & other sectors for better profitability.

3) To consistently achieve operational efficiencies.

4) To build a solid foundation of client base and strengthen

risk profile of the Modaraba.



THANK YOU



Q & Ans.


